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• Gold, copper, 
Japanese lacquer 
ware, folding fun, 
Japanese sword, 
arms, wheat etc.



Silver paid in 1542 at the first arrival of 
Portuguese to Japan



Pod duang silver in the 
Ayutthaya kingdom

a small bullet type 
silver in Japan 





• 1555 ca.  Jesuits started involving in the Portuguese trade in 
Japan .

• 1579 The Macao authorities concluded a commenda like 
contract with the Jesuits that stated 50 picos of raw silk 
would be traded within the companhia/armação system.

*1 pico =60 kg ca.

An example of commenda contract concluded in overseas 
trade in 16rh century Genoa 
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Old City Plan of  Nagasaki (1635)

Area ruled under the 
Nagasaki Magistrate
(central regime)

Area ruled under the 
Chief Administrators



Votive Tablet of the Suetsugu
Group
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Chararcter of  
Bottomry(投銀) in Japan

Exemption from the responsibility of payments in the 
event of ship wrecks（海難）

The interest could be increased by 10 % in the case of a 
delay more than 1 year

Collective (group) investments from merchants of 
Hakata（博多）, Sakai（堺） and Nagasaki（長崎）
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A Jesuit Carlo Spinola



Genoa and Hakata

Places where were abundant of silver in the 16th century 
world.

After losing their function for trading ports to exchange 
commodities, investment system developed.

The existence of intermediary organizations and trust 
banks to accumulate individual capitals and arrange 
investments.

The first mention on the sea loan (bottomry) in Japan 
(1612) by Carlo Spinola, procurador of the Society of 
Jesus. One of the Spinola family in Habsburg Spain.




